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Chair's Message

In 2024, we celebrated significant accomplishments across
our events, as evidenced by the attached financial
statements showing continued surplus growth, ensuring a
sustainable future and maintaining the high standard of our
agricultural activities for the numerous visitors attending our
events.

We appointed our new CEOQO, Adelina La Vita, who joined
RNCAS in October 2023. She embodies the collaborative
spirit that defines RNCAS and has played a key role in
establishing new partnerships with likeminded
organisations, businesses, and community leaders.

Her role will be to continue to amplify our voice, deliver the
portfolio of events, and advance our mission.

Together, we have developed a network of support that
enhances our collective capacity to drive positive change
and highlight the agricultural community.

As we conclude the year, | am optimistic about what lies
ahead in 2025. To all who have contributed to RNCAS's
success, your commitment, enthusiasm, and generosity
motivate us to aim higher and strive for excellence in all our
endeavors.

Thank you for your continued support.

Yours sincerely

Rick Jones
Chair of the Board, RNCAS
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The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Auditor's Independence Declaration under Section 60-40 of the Charities
and Not-for-profits Commission Act 2012 to the Responsible Persons of
The Royal National Capital Agricultural Society

We declare that, to the best of our knowledge and belief, during the year ended 31 March 2024, there have been:

() no contraventions of the auditor independence requirements as set out in section 60-40 of the Australian
Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.
Pw¢ Cotorcse
PKF Canberra

Anthony J Bandle FCA

Partner
PKF Canberra

Date: 5 June 2024

PKF Canberra is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a separately owned legal
entity and does not accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm(s).
Liability limited by a scheme approved under Professional Standards Legislation.






The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 31 March 2024

2024 2023

Note $ $
Revenue 5 2,438,781 2,385,673
Other revenue 5 93,254 27,821
Employee benefits expense 6 (363,473) (238,043)
Depreciation and amortisation expense 6 (20,479) (33,390)
Other expenses (2,000,110) (1,740,461)
Surplus/Deficit before income tax 147,973 401,600
Income tax expense - -
Surplus/Deficit for the year 147,973 401,600
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 147,973 401,600

The accompanying notes form part of these financial statements.



The Royal National Capital Agricultural Society
A.B.N 12008 514 912

Statement of Financial Position
As At 31 March 2024

2024 2023
Note $ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 7 1,527,330 1,388,552
Trade and other receivables 8 111,261 40,341
Other assets 9 79,536 82,829
TOTAL CURRENT ASSETS 1,718,127 1,511,722
NON-CURRENT ASSETS
Property, plant and equipment 10 104,410 99,614
TOTAL NON-CURRENT ASSETS 104,410 99,614
TOTAL ASSETS 1,822,537 1,611,336
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 11 533,454 489,183
Employee Benefits 12 30,017 15,427
Other financial liabilities 13 170,020 120,452
TOTAL CURRENT LIABILITIES 733,491 625,062
NON-CURRENT LIABILITIES
Trade and other payables 11 100,000 150,000
Employee benefits 12 4,799 -
TOTAL NON-CURRENT LIABILITIES 104,799 150,000
TOTAL LIABILITIES 838,290 775,062
NET ASSETS 984,247 836,274
EQUITY
Retained earnings 984,247 836,274

984,247 836,274
TOTAL EQUITY 984,247 836,274

The accompanying notes form part of these financial statements.



2024

1 April 2023
Surplus /(Loss) fot the year

Balance at 31 March 2024

2023

Balance at 1 April 2022
Surplus /(Loss) fot the year

Balance at 31 March 2023

The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Statement of Changes in Equity
For the Year Ended 31 March 2024

Retained Earnings Total
$ $
836,274 836,274
147,973 147,973
984,247 984,247
Retained Earnings Total
$ $
434,674 434,674
401,600 401,600
836,274 836,274

The accompanying notes form part of these financial statements.



The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Statement of Cash Flows
For the Year Ended 31 March 2024

2024 2023

Note $ $
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers 2,504,861 2,387,631
Payments to suppliers and employees (2,308,989) (1,910,723)
Interest received 22,951 B
Interest paid 1,432 703
GST Recovered (Paid) (105,770) (446)
Other receipts 49,568 15,529
Net cash provided by/(used in) operating activities 164,053 492 694
CASH FLOWS FROM INVESTING ACTIVITIES:
Payment for property plant and equipment (25,275) (26,000)
Net cash provided by/(used in) investing activities (25,275) (26,000)
CASH FLOWS FROM FINANCING ACTIVITIES:
Net increase/(decrease) in cash and cash
equivalents held 138,778 466,694
Cash and cash equivalents at beginning of year 1,388,552 921,858
Cash and cash equivalents at end of financial year 7 1,527,330 1,388,552

The accompanying notes form part of these financial statements.
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The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Notes to the Financial Statements
For the Year Ended 31 March 2024

The financial report covers The Royal National Capital Agricultural Society as an individual entity. The Royal National
Capital Agricultural Society is a not-for-profit Company limited by guarantee, registered and domiciled in Australia.

The functional and presentation currency of The Royal National Capital Agricultural Society is Australian dollars

The principal accounting policies adopted in the preparation of the financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

The entity has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early
adopted.

The adoption of these Accounting Standards and Interpretations did not have any significant impact on the financial
performance or position of the entity.

The following Accounting Standards and Interpretations are most relevant to the entity:

AASB 1060 General Purpose Financial Statements - Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities
The entity has adopted AASB 1080 from 1 April 2021. The standard provides a new Tier 2 reporting framework with
simplified disclosures that are based on the requirements of IFRS for SMEs. As a result, there is increased disclosure in
these financial statements for key management personnel, related parties and financial instrument

1 Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures by the Australian Accounting Standards Board (AASB') and
the Australian Charities and Not-for-profits Commission Act 2012.

Historical cost convention

The financial statements have been prepared on an accruals basis and are based on historical costs convention,
except for where applicable,the revaluation of financial assets and liabilities at fair value through profit or loss, financial
assets at fair value through other comprehensive income, investment properties, certain classes of property, plant and
equipment and derivative financial instruments.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the entity's accounting policies. The areas involving
a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements, are disclosed in note 2
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The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Notes to the Financial Statements
For the Year Ended 31 March 2024

2 Summary of Significant Accounting Policies

(a)

Revenue and other income

Revenue from contracts with customers

Revenue is recognised at an amount that reflects the consideration to which the company is expected to be
entitled in exchange for transferring goods or services to a customer. For each contract with a customer, the
company: identifies the contract with a customer; identifies the performance obligations in the contract,
determines the transaction price which takes into account estimates of variable consideration and the time
value of money; allocates the transaction price to the separate performance obligations on the basis of the
relative stand-alone selling price of each distinct good or service to be delivered; and recognises revenue when
or as each performance obligation is satisfied in a manner that depicts the transfer to the customer of the goods
or services promised.

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such
as discounts, rebates and refunds, any potential bonuses receivable from the customer and any other
contingent events. Such estimates are determined using either the 'expected value’ or 'most likely amount'
method. The measurement of variable consideration is subject to a constraining principle whereby revenue will
only be recognised to the extent that it is highly probable that a significant reversal in the amount of cumulative
revenue recognised will not occur. The measurement constraint continues until the uncertainty associated with
the variable consideration is subsequently resolved. Amounts received that are subject to the constraining
principle are recognised as a refund liability.

Sales Revenue

Events, fundraising and raffles are recognised when received or receivable.

Donations

Donations are recognised at the time the pledge is made.

Interest

Interest revenue is recognised as interest accrues using the effective interest method. This is a method of
calculating the amortised cost of a financial asset and allocating the interest income over the relevant period
using the effective interest rate, which is the rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to the net carrying amount of the financial asset.

Other Revenue

Other income is recognised when it is received or when the right to receive payment is established
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The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Notes to the Financial Statements
For the Year Ended 31 March 2024

2 Summary of Significant Accounting Policies

(b)

(c)

(d)

Income tax

The Society is exempt from income tax under Division 50-40 the Income Tax Assessment Act 1997.
Cash and cash equivalents

Cash and cash equivalents comprises cash on hand and deposits held at call with financial institutions.
Trade and other receivables

Other receivables are recognised at amortised cost, less any allowance for expected credit losses.

Property, plant and equipment

Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Depreciation

Depreciated is calculated on a straight-line basis to write off the net cost of each item of property, plant and
equipment (excluding land) over their expected useful lives as follows:

Fixed asset class Useful Life

Buildings 33 Years
Plant and Equipment 5-20 Years
Leasehold improvements 50 Years

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each
reporting date.

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic
benefit to the company. Gains and losses between the carrying amount and the disposal proceeds are taken to
Statement of Comprehensive Income

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of the
financial year and which are unpaid. Due to their short-term nature they are measured at amortised cost and
are not discounted. The amounts are unsecured and are usually paid within 30 days of recognition.
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The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Notes to the Financial Statements
For the Year Ended 31 March 2024

2 Summary of Significant Accounting Policies

(e)

f

(9)

Employee benefits

Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave
expected to be settled wholly within 12 months of the reporting date are measured at the amounts expected to
be paid when the liabilities are settled

Other long-term employee benefits

The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting
date are measured at the present value of expected future payments to be made in respect of services provided
by employees up to the reporting date using the projected unit credit method. Consideration is given to
expected future wage and salary levels, experience of employee departures and periods of service. Expected
future payments are discounted using market yields at the reporting date on national government bonds with
terms to maturity and currency that match, as closely as possible, the estimated future cash outflows.

Impairment of non-financial assets

At the end of each reporting period the Society determines whether there is evidence of an impairment indicator
for non-financial assets.

Where an indicator exists and regardless for indefinite life intangible assets and intangible assets not yet
available for use, the recoverable amount of the asset is estimated.

Where assets do not operate independently of other assets, the recoverable amount of the relevant cash-
generating unit (CGU) is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and the value
in use. Value in use is the present value of the future cash flows expected to be derived from an asset or cash-
generating unit.

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in profit or
loss.

Reversal indicators are considered in subsequent periods for all assets which have suffered an impairment
loss.

Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred
is not recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the
asset or as part of the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of
GST recoverable from, or payable to, the tax authority is included in other receivables or other payables in the
statement of financial position

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.
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The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Notes to the Financial Statements
For the Year Ended 31 March 2024

3 Members' Guarantee

The Society is registered with the Australian Charities and Not-for-profits Commission Act 2012 and is a Society limited
by guarantee.Voting members may be liable to contribute up to an amount not exceeding $1.00 each in the event of

the Society being wound up.
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The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Notes to the Financial Statements
For the Year Ended 31 March 2024

4 Critical Accounting Estimates and Judgments

The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts in the financial statements. Management continually evaluates its judgements and
estimates in relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its
judgements, estimates and assumptions on historical experience and on other various factors, including expectations
of future events, management believes to be reasonable under the circumstances. The resulting accounting
judgements and estimates will seldom equal the related actual results. The judgements estimates and assumptions
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year are discussed below

Estimation of useful lives of assels

The Society determines the estimated useful lives and related depreciation and amortisation charges for its property,
plant and equipment and finite life intangible assets. The useful lives could change significantly as a result of technical
innovations or some other event. The depreciation and amortisation charge will increase where the useful lives are
less than previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold
will be written off or written down.

Allowance for expected credit losses

The allowance for expected credit losses assessment requires a degree of estimation and judgement. It is based on
the lifetime expected credit loss, grouped based on days overdue, and makes assumptions to allocate an overall
expected credit loss rate for each group. These assumptions include recent sales experience and historical collection
rates.

Employee benefits provision

As discussed in note 1, the liability for employee benefits expected to be settied more than 12 months from the
reporting date are recognised and measured at the present value of the estimated future cash flows to be made in
respect of all employees at the reporting date. In determining the present value of the liability, estimates of attrition
rates and pay increases through promotion and inflation have been taken into account.
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The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Notes to the Financial Statements
For the Year Ended 31 March 2024

5 Other Revenue and Income

Revenue from continuing operations

2024 2023
$ $
- Sale of goods 64,076 86,256
- Entry Fee & Gate Receipt 1,338,869 1,314,049
- Member subscriptions 37,480 33,537
- Hiring and Rentals 801,315 783,528
- Sponsership 189,943 163,087
- Other Revenue 7,098 5216

2,438,781 2,385,673

- Discounts and refunds 32,870 -

- Interest income 27,563 7,821

- donations 32,821 20,000
93,254 27.821

6 Result for the Year

The result for the year includes the following specific expenses:

Employee benefits expense 363,473 238,043
Depreciation expense 20,479 33,390
Write off of obsolete stock 1,023 -

7 Cash and Cash Equivalents
Cash at bank and in hand 404,379 788,552
Short-term deposits 1,122,951 600,000

1,527,330 1,388,552

8 Trade and Other Receivables

CURRENT
Trade receivables 45,995 40,341
GST receivable 65,266 -
111,261 40,341
9 Other Assets
Prepayments 79,536 81,806
Other asset - Inventory - 1,023

79,536 82,829
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The Royal National Capital Agricultural Society

A.B.N 12 008 514 912

Notes to the Financial Statements
For the Year Ended 31 March 2024

10 Property, Plant and Equipment

Building - at cost
Accumulated depreciation

Total buildings
At cost
Accumulated depreciation

Total plant and equipment
Furniture, fixtures and fittings - at cost
Accumulated depreciation

Total furniture, fixtures and fittings

Motor vehicles
At cost
Accumulated depreciation

Total motor vehicles

Total property, plant and equipment

(a) Movements in carrying amounts

2024 2023
$ $
825,370 819,155
(738,488) (723,315)
86,882 95,840
1,110,539 1,094,980
(1,096,952)  (1,093,694)
13,587 1,286
131,594 131,594
(130,773) (129,1086)
821 2,488
43,840 40,340
(40,720) (40,340)
3,120

104,410 99,614

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and

the end of the current financial year:

Furniture,

Plant and Fixtures

Equipmen and Motor
Buildings t Fittings  Vehicles Total
$ $ $ $ $

Year ended 31 March 2024

Balance at the beginning of year 95,840 1,286 2,488 - 99,614
Additions

Additions 6,216 15,559 - 3,500 25,275
Additions 6,216 15,559 - 3,500 25,275
Depreciation expense (15,174) (3,258) (1,667) (380) (20,479)
Balance at the end of the year 86,882 13,587 821 3,120 104,410
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The Royal National Capital Agricultural Society

A.B.N 12 008 514 912

Notes to the Financial Statements
For the Year Ended 31 March 2024

Trade and Other Payables

CURRENT
Trade payables
GST payable
Other payables

2024 2023
$ $
522,268 436,852
- 40,504
11,186 11,827
533,454 489,183

Trade and other payables are non-interest bearing and are normally settled within 30 days terms unless more

favorable terms are negotiated.

NON-CURRENT
Trade payables

Employee Benefits

CURRENT
Annual Leave Provisions

NON-CURRENT
Long service leave

Other Financial Liabilities

CURRENT
Amounts received in advance

Auditors' Remuneration

During the financial year the following fees were paid or payable for services provided by PKF Canberra

- Auditing or reviewing the financial
statements

Total

100,000 150,000
100,000 150,000
30,017 15,427
30,017 15,427

4,799 -

4,799 -
170,020 120,452
170,020 120,452

12,000 12,000
12,000 12,000
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A.B.N 12 008 514 912

Notes to the Financial Statements
For the Year Ended 31 March 2024

156 RELATED PARTY DISCLOSURE

(a) Details of key management personnel

The Directors of the Royal National Capital Agricultural Society during the year were:

Names Qualification/Experience
Kathleen Harvey Geologist/Researcher
Ben Litchfield Auctioneer

Michael Harriden Rural Retail Manager
Toni Rolls Executive Manager

Rick Jones Retired

David Dawes Company Director

Robert Hoyer Retired Farmer

(b) Remuneration of Directors

There was no remuneration of Directors in the period.

16 Events After the End of the Reporting Period

No circumstance has arisen since 31 March 2024 that has significantly affect the Society's operations, the results of
those operations or the state of affairs of the Society in future financial years.

17 Contingencies

The Society did not have any contingencies at 31 March 2024 and (31 March 2023:None).
18 Commitments
The Society had no commitments as at 31 March 2024 and 31 March 2023.

19 Society Details

The registered office and
principal place of business of
the company is:

The Royal National Capital
Agricultural Society

Exhibition Park in Canberra
Flemington Road
MITCHELL ACT 2911
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The Royal National Capital Agricultural Society
A.B.N 12 008 514 912

Directors' Declaration

The directors of the Society declare that:

1. The financial statements and notes, as set out on pages 4 to 21, are in accordance with the Australian Charities and
Not-for-profits Commission Act 2012 and:

a. comply with Australian Accounting Standards - Simplified Disclosure Standard; and

b. give a true and fair view of the financial position as at 31 March 2024 and of the performance for the year ended
on that date of the Society.

2. In the directors' opinion, there are reasonable grounds to believe that the Society will be able to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director ... Qﬁ/‘—”//‘/—?’ Director ....

N L e e T T T T R L LR

Dated:- 5/{;/2’<:; R AL 5/6 /702‘/‘
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The Royal National Capital Agricultural Society

Independent Audit Report to the members of The Royal National Capital Agricultural
Society

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of The Royal National Capital Agricultural Society, which comprises the statement of
financial position as at 31 March 2024, the statement of profit or loss and other comprehensive income, the statement of
changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies, and the directors’ declaration.

In our opinion the financial report of The Royal National Capital Agricultural Society has been prepared in accordance with
Division 80 of the Australian Charities and Not-for-profits Commission Act 2012, including:

(i) giving a true and fair view of the Society's financial position as at 31 March 2024 and of its financial performance for
the year ended; and

(i) complying with Australian Accounting Standards - Simplified Disclosures under AASB 1060 General Purpose Financial
Statements — Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and Division 60 of the Australian
Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Society in accordance with the auditor independence requirements of the Australian Charities and Not-
for-profits Commission Act 2012 (ACNC Act) and the ethical requirements of the Accounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code)
that are relevant to our audit of the financial report in Australia. We have also fuffilled our other ethical responsibilities in
accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Responsibilities of Directors for the Financial Report

The responsible persons of the Society are responsible for the preparation and fair presentation of the financial report in
accordance with Australian Accounting Standards - Simplified Disclosures under AASB 1060 General Purpose Financial
Statements — Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the ACNC Act. The directors’
responsibility also includes such internal control as the directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error

In preparing the financial report, the responsibie persons are responsible for assessing the Society's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the responsible entities either intends to liquidate the Society or to cease operations, or has no realistic alternative

but to do so.

Those charged with governance are responsible for overseeing the Society's financial reporting process.

PKF Canberra is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a separately owned legal
entity and does not accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm(s).
Liability limited by a scheme approved under Professional Standards Legislation.



The Royal National Capital Agricultural Society

Independent Audit Report to the members of The Royal National Capital Agricultural
Society

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Campany’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’'s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the
financial report represents the underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the management with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, actions taken to eliminate threats or safeguards applied

Pv e Cobmes
PKF Canberra

P S

Anthony J Bandle FCA

Partner PKF Canberra
Dated:- 5 June 2024
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