Chief Minister’'s Message 2
Chairperson’s Report 3
The Royal National Capital Agricultural Society 5
The Society
Who we are
Our events
Our people
2l¢ FH EHDUHUV
Council
In Memoriam
ActewAGL’'s Message 8
2017 in Review 9
5R\DO &DQEHUUD 3RXOWU\ 6KRZ
Agricultural Education Day
&DQEHUUD +RPH /HLVXUH 6KRZ
SFWHRIDQEHUUD DQG 5HJLRQ :LQH 6KRZ
The National Wine Show of Australia
Financial Reporting 12

Royal National Capital Agricultural Society AnnuallReport 201



| am delighted to introduce the Royal National Capital
Agricultural Society’s Annual Report as the Society’s
3DWURQ

/ILQNLQJ &DQEHUUD WR WKH ZLGHU UHJLRQ LV EHFRPLQJ FUXFL
DV RXU FLW\ FEQWLFQOOHWVXWRQ BRRGXFWYV DUH

critical to the region and the ACT Government is creating
RSSRUWXQLWLHWHWR GIRONOW EROOWHIQL,FDQWO\

EHQH¢;W WKH 6RFLHW\ DQG LWV VWDNHKROGHUV RYHU WKH FRP

\HDUV

7KH HYHQWYV VSRQVRUHG DQG UXQ E\ WKH 6RFLHW\ VKRZFDVH
WKH EHVW RI RX3FWHIBRXDP O URP WKH

&DQEHUUD $RWHZRQEKIHIUD DQG 5HJLRQ

Wine Show and The National Wine Show of Australia,

the Society continues to help highlight the diversity of our
UHJLRQ DQG WKH LPSRUWDQFH RI DJULFXOWXUH WR OLIH LQ &C

WRGD\

, 96 OLNH WR WKDQN WKH 6RFLHW\YfV PHPEHUV &RXQFLOORUYV

volunteers and employees for their tireless work and
FRQWULEXWLRQ WR &DQEHUUD DQG WKH VXUURXQGLQJ UHJLRQ

Andrew Barr
ACT Chief Minister
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The Annual Report of the Royal National Capital have the opportunity to demonstrate and deliver their
Agricultural Society (RNCAS) provides an insight i nBURGXFW WR WKH &DQEHUUD SHF
WKH HYHQWYV FRPSHWLWLRQ Vit@ Ghabde 16 mEédt W HNOIX fPe@dd Bind/ itaiet Qo
Society during 2017 and early 2018 as well as somevdf ¢l

challenges the Society must and will face to move forward

LQWR DQG EH\RQG After the losses of the 2017 show, some hard decisions
ZHUH PDGH WR DFKLHMHRXUW QW
7KH \HDU KDV EHHQ D W RcMtd K areQaHvHaRath&\CESEs viiele’j$s6too high to

RIl WKH EDFN RI VKHUHUDO RDWEXNAMOEQ DQG WULBY @DLQ H DRSH
PDQ\ FKDOOHQJHV WKDW KDY Hwvé&pabted \EaRAN KopHIRID BB@$itheDUQrihg& dstsg, iR 1
WR UHVROYH 2XU ¢(¢QDQFLDO SRMVMLUVLWHRW LRUVPWIHIUH IRRVWWN DRER \
ZDV HIDFHUEDWHG E\ KHDY\ ¢ QDQIULD/&H®R G\HHFVLMUR® WIKQH ZH D
$FWHZBRYIDO &DQEHUUD 6KRZ D PRUH FRPSDFW DQG DIMRYGDEW
gap, we had the Lost Trades interactive display which v
7KH SODFHPHQW RI RXU VKRZ ZWOOOKUWHHO G YRHIG) HEQ & IAH RRIBIKD W
it is a competitor for the consumer dollar in a crowdédd O O
&DQEHUUD HYHQW FDOHQGDU DQG QHHGV WR FRQWLQXDOO\
demonstrate its difference and value for money to imt&ést6 KRZ ZDV RQ WUDFN WR DFKI
WKH &DQEHUUD FRPPXQLW\ DQIBGDIHDHDMWXBEDPO IQH JKW ZKHQ ZH
7KDW ZDV IROORZHG HDUO\ 6XQG
7TKHFWHZBRYDO &DQEHUUD VKRZMKDWQEDXWHRQ ARRGLQJ RQ WKH
&DQEHUUD DV LW LV D AR MWR.IWMK\RIQYHQWHNNG DQ G PWKWH HDUO\ H|
SXUSRVH RI DQ DJULFXOWXUD H W{EZKRR/WPXABM- B XW B UIUQ E OHK N KEDHF
LQ EWHKHHGHSR\DO LV RXU FKDQFBAORQ GIRPIS BQYGVWVDUNG I DRPND®XOW |
VHFWLRQV WR VKRZ WKHLU EH¥RP SHW 1 KVRHWWZ KRX ZKRHNMWY R QKD W
The value for sponsors is they directly connect witlttéimsiolation and very pleasing to me to see families
customers and consumers, and show their commitareintng after lunch on the Sunday in their raincoats to
WR WKH ZLGHU &DQEHUUD FRPPXIMHWWW K-HRIAP DK ILDVO W KKIL E KR R'U

Royal National Capital Agricultural Society AnnuaBReport 201



Chairperson’s Report (continued)

7TKHUH ZHUH VWLOO P®RW DL IBhe/werked tHirQugh\the ZhoW i very trying conditions
KRVWLQJ WKH HYHU SRSXODU B®HSS B L33 D RIQ MK IMUR ¥ W TH] MV K |
VKRZV WKH VPLOHVY DQG MR\ IERPPEMWRPFMHWRI DOO DJHV ZDV
KHDUW ZBEHPUQJRJV KHOG&WKH 16: DQG
Championships on 2 rings over the three days, wittBDUW RI WKH FRVW VDYLQJV LQL'
WKH ¢QDOV RQ WKH 6XQGD\ DIWHRXW RD@G GQ HWNWWU Q U EROXHJ ZZ2DDI\W K H
FRQGLWLRQWX6/KRHAHL QU LWU XK W LW W GHE R@G RQ RXU UHVRXU
VXFFHVVIXO HYHQW UXQ E\ /HVGILK | WXONWQ BGKKIQV \RRPRPLYWWNVWR DB\
KLIJKO\ SUDLVHG WKDW LV ZKDW ZH KDG WR UHJUFE

WRXJK ¢QDQFLDO WLPHV
,Q RWKHU DUHDV WKH 6RKHHW\ KDV EHHQ VXFFHVVIXO
National Wine Show of Australia (NWS) again was\Witlolednow small, dedicated and shoestring staff at the
DQG SRVLWLYH SHUIRUPHWKHLWK:,B& LLH DHBVHVINQ HIQWKHHWHP E
1:6 LV D YDOXHG DQG SUR;{WDKXVHDVKRZ URODQVRNK Wb RBOHHYH\D S
LW KDV WR EH HQFRXUDJHG WRSURZ DAURH DD Y Q &/ 0Q @ HLAMWY/ RJUHIIOXN
DQG VWDWXV VR BWVRMDUD DR Q YWH QD GAMINEKH QW PH WKDW ZH QHF
VKRZ DQG VRPHWKLQJ ZH DUH teGarietyHdksteSupRtGeIR 4 to :dhsWeKtDeTall' for
their major sponsors in Singapore Airlines, Dan MutpRy\®BG DQG WKH IXWXUH RI WKH 6F
DQG 5LHGHO

| would like to sincerely thank our valued supporters an
TKSHIFWHZSDQEHUUD DQG 5HILRY SROQWRHWH IWK RI D IULHQGVKL.
DJDLQ YHU\ VXFFHVVIXO ,W LVRD MUHD VKDRHEQX\K M/E5 RRM-HIAERKRD \DW W
VKRZ WKDW LW PDLQWDLQV LWRXVUWDDWPALY DV LD KWV OLSRHQY RW K
It is our intention to more closely align the two wineskpRQ FL D O OY KOHQ & DRFREHIUAJD\ FR P P X
LQ ERWK PDQDJHPHQW DQG GHWRGERISPHYSWRUWHG DW PDQ\ GLIII

especially are very thankful to have such a friend and
7KH 5R\DO &DQEHUUD 3RXOWUVWKISBR ZW ¥ DKHD 5 RRYWHLY WHKE WR E
-XQH ORQJ ZHHNHQG ,W ZDV VEWppbriettd asidvikg SR year\ahd weskeekl tiank
the southern hemisphere in 2017, and this success\Wi{lH R$&  RYHUQPHQW WKURXJK /
DFFODLP LV VRPHWKLQJ ZH DU YHWHBBREKB @RV LAIAKWHVWRE6RD AR G \
WIKR P P LD/MMEOID Q XHP RM B O X QW HXljidddargally thank Liz for her assistance and support to r
to put on a show of this size and magnitude ensured QWi KH SRVLWLRQ RI &KDLUSHUYV
a resounding success, and we thank them for all their hard
ZRUN 7R P\ IHOORZ ERDUG PHPEHUV FI

volunteers and contractors and staff who work with us,
7KH &DQEHUUD +RPH DQG /HL Vhaktkhesdedp@stZHanks Bndrgrafitde RrXieQ@ime, ene
solid performer, and we look forward to the 2018 sSiDo@Q G HITRUWYV WKDW \RX SXW LQ
EHLQJ D VXFFHVVIXO HYHQW

Y, o

5HIDUGLQJ WKH RYHUDOO KHELC /?'/‘f,.,_'/;";‘/z‘/'fv 1 6RFLHW\ ZH DUH ED
KDUG DQG UHDGQODuUQRIM) KDW U RI
FRVW FXWWLQJ GULYLQJ WKH DLQ WR JHW WKH EHV
ZH FDQ IRU RXU GROODU DQG WMihbelKengdyWR VXUYLYH /HDGLQJ
ZD\ LQ ZDV 3DWULFH % U DDRaBpe@dXUJ :DOODFH ZKR
VWHSSHG XS IURP WKH RSHU D Royd Qa¥iorraDOQditdl AdlicutRr& Sodktg WKH &
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7TKH GLVWULFWITV ®HW B ZERQZEHUH
and Region Wine Show is a competition designed to
SURPRWH TXDOLW\ ORFDO ZLQHYV
The Royal National Capital Agricultural Society (RNCAS)

LV D QRW IRU SUR¢W SULYDWH7RHJ®RG ¥ BWUER QR PWH BWLG I Q DWHS
WKH *LQQLQGHURI ) ZKR RAK\ZD \E iy WyOrEHDU- GIKIRG LQ WKH

1905 to aid district land owners in improving their farming

PHWKRGV ZLWK WKH LQWHWRGUMWM B \BIOVEDBIWULUD BRRDWU\ 6
VKRZ ZDV KHOG LQ 1LQHWWURQH PN DOWKKTAVORDWY Y HNH
the RNCAS continues to support and promote agriculture

WKURXJK HYHQWV FRPSHWLWILK@IDQ EXOGNAIDOL REXFDWLRQ 'D\

RSSRUWXQLWLHYV IRU OHDUQLQJ
7KH 51&%6 LV FRPSULVHG RI D %RDUG &RXQFLO OHPEHUYV

DQG 6WDII

The Society

Our people

Who we are . . .
Board meetings were held on seven occasions during

WKH ¢cQDQF$S0OLMHDU WRRPDUFK

The RNCAS Board provides leadership and directigfetings were also held on seven occasions in June,
WKH RUJDIQH \ERXQFQO R SURXUGNW DERMLREHRR CGHFHPEHU )HE
PDQDJHV GLIIHUHKRQWLVRYRSE S/OHPHWQ W H G

WKURXJKRXW WKH \HDU E\ PHPEWM Yl BGIHVOP O 6 o/ WHIEB UG Y Kt
ZKR WRWDO TKHVAHQBGROXQWHH WU B LQN AK ZHOOWEBY UH HOHFWH
RI H[SHUWLVH LQ D GLYHUVH UDBQFUREZIEIUWYMHO FRYWUIR BV VD DAFED |
SURIHVVLRQDO SXUVXLWYV +H LV FXUUHQWO\ WKH &(2 RI 6XF

KLP D ZHDOWK RI NQRZOHGJH 0V
The RNCAS has a team of nine full time staff who mapa@@uKHHD V X U H U

WKH GD\ WR GD\ DIIDLUV RI WKH 6RFLHW\ 2XU VWDII DUH GUDZ

IURP D YDULHW\ RI EDFNJURXQ»dy celihdier wasQgpdnidd hifthie Q0¥ XAd il

HYHQW PDQDJHPHQW VDOHV PRRJNUWbG @H HWRIPIIFLALO -BHH VY L4A0
DGPLQLVWUDWLRQ DQG PDQDJHPHQW

Our events

The Australian Capital Territory’s largest all ages event,

WEHAWHZBRYDO &DQEHUUD 6KRZ EULQJV WR WKH

IDWLRQDO &DSLWDO WKH EHVW WKH FRXQWU\ KDV WR RIIHU LQ
DIJULFXOWXUDR® WRPWHAHLWGRQDQUWY DQG FUDIWYV
HOWHUWDLQPHQW FRPPHUFLDO H[KLELWV FDUQLYDO ULGHV D
VKRZ EDJV

The Nation’s premier wine show, The National Wine Show
of Australia, is an annual competition to recognise and
UHZDUG H[FXWOVWHDRQEHDIKQZLQHYV
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Office Bearers

Patron o Honorary Life Members
Mr Andrew Barr, MLA, Chief Minister of the ACT  Mr D Algie (2007), Mr S Beer (2000), Mr G Cannock
(2011), Mr F Coonan (1983), Mr W Moore (1993), Ms N

Board of Directors Wheatley (1980), Mr F Wommelsdorff (2009)
BUHVLGHQW OU 0 .HQQHG\

9LFH 3UHVLGHQW 0U % 3 DHYvidMaky EoMriBidrs

Treasurer Ms J Rawlings OU 5 %XFNPDVWHU 0U % &KL
'LUHFWRU OV . +DUYHWRRNH OU 9HUQ &RXUW
'LUHFWRU OU % /LWFKeW@®*UDWK -RQHV OV ( 5RE
Director Mr N Landry

Director Mr | James Auditors

56BXVWUDOLD 3W\ /WG
Honorary Solicitor

OU ' +DQVWHLQ //%

Honorary Architect
Mr J Antoniak ARAIA
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Council

Re-Election 2017 A(E)  Re-Election 2018 A(E)  Re-Election 2019 A (E)

Mr J Allan Mr B Allan 5(7) MrsLAllan

Mr A Chesworth 5(7) Ms S Coulton 4 (7) Mr M Avent 7(7)
Mr F Coonan 3(7) Ms S Davies 0(7) MrSBarr 3(7)
Mr M Corkhill 5(7) 0V + (OGULGUDH7) MrS Glover 3(7)

Ms K Fitzsimons 5(7) O0U BUDWHU 7 (7) MrlJames
resigned March 2018

Ms J James Mr A Gregory Ms B Jekyll 7 (7)
Mr M Kennedy 7(7) OU 0 +DJVWURP OU % /ILWFK¢BQOG
Mr D Metcalf 24 O0U 6 +DOO Mr J McDonald 7(7)
Mr A Moore OUV . +DUYHM((7) O0U ' OF3KLH 3(7)
Ms M Norris 3(7) O0OU " +\GH Mr S Mills 1(7)
OU % 3DWWHBWR QMr B King 2(7) Ms D Riddell 5(7)
OB 3ULFH 3(7) OU BLYLQJVWR@) MrBRodgers 2 (7)
Ms T Rolls 2(4) Ms S Locke 0(7) MrE Sellers 5(7)
Mr S Skaines 0(4) MsJSachs 1(7) 00U B8KDQGV 3(7)
Mr S Sutherland 7 (7) Ms A Toet
Ms S White Ms D White 5(7)
Mr A Wilson 0 (4) Ms K White 0(7)
Mr L White
Council meeting attendance: A= Meetings attended E = Meetings eligible to attend Mr A Wiseman 7 (7)
In Memoriam

5REHUW S5RE OXWWRQ
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$V &DQEHUUDYV ORPADIDZEHIHW I\ SHRSOH

EHKLQG PDQ\ Rl WKH USIQGRIRIW SUHPLHUH HYHQWV
PRUH WKDQ \HDUV ZHYYH EHHQ SXWWLQJ RXU HQHUJ\
EHKLQG WKH 5R\DO &DQEHUUD 6KRZ

JURP IDLU\ ARVV WR EDE\ FKLFNV WKHUHYVY QRWKLQJ OLNH
WKH HOHFWULF DWRRGY SRHVUKDRIHWKKHY KR Z

H[SHULHQFH ZLWK ORFDO IDPLOLHVY GRLQJ LW WRXJK ZH JDYH
seven of our charity partners show packs full of tickets,

ULGH FRXSRQV DQG VKRZEDJ YRXFKHUV WR SDVV RQ WR
IDPLOLHV WKH\ VXSSRUW

$QG EHFDXVH ZH NQRZ D GD\ RXW DW WKH VKRZ FDQ EH
H[SHQVLYH ZH GHOLYHUHG ORDGV RI IUHH IDPLO\ IULHQGO\ IX
LRIFWHB®*OKLY \HDU ZH WKHPHG 6DWXUGD\ p7KH

3LJ 'D\ 2XW¢Y IHDWXULQJ 3HSSD 3LJ RQ VWDJH UXQQLQJ

LQ FRQMXQFWLRQ ZLWK WKH HYHU SRSXODU 1RDKSYfV )DUP 3LJ
5DFHV Peppa Pig on stage at the Show

JLWWLQJ ZLWK WKLV WKHPH RXU VWDII YROXQWHHUYVY VROG SO.
‘HYUH SOHDVHG WR VD\ RYHU ZDV UDLVHG IRU WKLV JUHDYV

6KRZ JRHUV DOVR KDG WKH RSSRUWXQLW\ WR JHW $FWBRSH D (
)DUP\DUG 1XUVHU\ ZKLFK SURYHG D SRSXODU DWWUDFWLRQ DJ
SXSSLHV NLWWHQV ODPEV FKLFENV DQG FDOYHV RQ GLVSOD\

2XU FRPSHWLWLRQ ZLQQHUV DQG EX\FWHIZSVFPEXNVNNWRAHUNVYRQG HV
URZ VHDW WR ZDWFK DOO WKH DFWLRQ LQ WKH PDLQ DUHQD

‘H KDG D JUHDW WLPH VKDULQJ WKH RQFH D \HDU 5R\DO &DQEH
GR LW DOO DJDLQ LQ

ActewAGL — we'll always support the local events you love.
actewagl.com.au

-RLQ XV RQ )DEHEWRN DRWG FRPSHWLWLRQV DQG HYHQWYV
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1HZO\ DSSRLQWHG IRU D \HDU W
Royal Canberra Poultry Show 5 60HU ZHOO NQRZQ SRXOWU\ N

RI¢FLDOO\ RSHQHG WKH 6KRZ

Q ~ WKH 1DWLRQDO 3RXOWU?}zd¥tK%¥<H§’§EB9 SRVLWESHRY 4P r h

to Sydney, and was held over the June long weeke

WUDGLWLRQDO GDWH IRU VX/KIHV'§ ﬁﬁ“&d 001?’%0 ?&f AL esonph
PRYH SUHVHQWHG WKH 6RFLH SR @!§WW§%W
UHGHVLJQ WKH 5R\DO &DQ BWU\ 6KRZ

$QHZ 3RXOWU\ FRPPLWWHH W%‘@%@@W%’S@B&? of the
HPEUDFHG WKH FKDOOHQJH W @B\’ %
3RXOWU\ 6KRZ DV DS$XYMRLNUL g

H[KLELWLRQ SRXOWU\ FDOHQ

Thanks to the hard work of the new committee, the

6KRZ ZDV WKH ODUJH$ XV N\RXXO
\HDU ORUH WKDQ HOQWULH
HIKLELWRUV UHSUHVHQWLQJ
$XVWUDOLD

+LIKOLIJKWXVIVQUFDXIGHI& LQDXJ
Breed Championship and the inclusion of the Brah
&RFKLQXUYVXESRQXDPVIDWKRQ
ZHUH PRUH (UVWV ZLWK WKH |
SHQ V\VWHP PDNLQJ LWV GHEX/Wm@MémWaKhHShMRZ

The Society would also like to thank all the volunteers ¢
councillors who gave up their time to set up displays ar

share their knowledge with the students groups, ensuri

2Q :HGQHVGD\ 6HSWHPEHU FW'I{"IJUGD\VWUQWNDW VXFFHVV
GHVFHQGHG RQ WKH .RVFLXVNR

National Capital Agricultural Society’s annual 201
$IJULFXOWXUDO (GXFDWLRQ 'D

Agricultural Education Day

Offered to schools free of charge, Agricultural Edu
'D\ JLYHV VWXGHQWYV WKH RS
FRPSRQ&SXQWWURIDLDYTV DIJULFXC
SUHVHQWHUV ZKR OLYH DQG :;-*

Students were treated to interactive discussions o
EHHI FDWWOH ZRUN KHDOWK
agronomy and sheep shearing with lan Elkins, anc
WR VSRQVRUV :RROZRUWKYV ‘
DEOH WR RUJDQLVH D % %4 ox@U#eRS’anQ"lgaWKOM VWXGHQWV
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The Society would like to thank 2017 presenting partne

Canberra Home & Leisure &DQEHUUD HHNO\ 3@ &RALDMHR O
Show $&7RU WKHLU VXSSRUW
7KH  &DQEHUUD +RPH /HLVXUH 6KRZ ZDV DJDLQ ZHOO

VXSSRUWHG E\ HIKLELWRUV DQG YLVLWRUV DQG ZDV D FRPPHUI
VXFFHVV IRU WKH 6RFLHW\

New entertainment and free activities for families proved
SRSXODU ZLWK WKH &DQEHUUD 5R\DO 1H[W *HQTV SHWWLQJ ]R|
RQ 6DWXUGD\ DQG 6XQGD\ SDUWLFXODUO\ ZHOO VXSSRUWHG

2Q0LQH WLFNHWYV IRU WKH +RPH 6KRZ ZHUH RIIHUHG IRU WKH ¢

WLPH LQ DQG WKLV LOQLWLDWLYH ZDV D JUHDW VXFFHVV 2Q
WLFNHWV ZLOO EH RIIHUHG DJDLQ IRU WKH 6KRZ

30DQQLQJ LV ZHOO XQGHUZD\ @J&Hu DQG EHWWH
VKRZ LQ ZLWK PDQ\ H[KLEL {’f’%%o‘iﬂsl\(’ MBS VKLQJ

HIKLELWLRQV DQG LQWHUDFWLYH HISHULHQFHYVY DOUHDG\ FRQ¢

For a full details on results, please visit the RNCAS
ActewAGL Canberra and ZHEVLWH

Region Wine Show

7KH 51&%6 ZRXOG OLNH H[SUHVVE

It was another very successful year for the ActewAGEEWAGL, The Tradies and all sponsors and volunteet
&DQEHUUD DQG 5HJLRQ :LQH 6KRR FAKQWWY SkyRNIH YR WRIH DX Q Q!
YLQH\DUGY ZLWK D SODWIRUP WR EHQFKPDUN WKHLU ZLQHV DQ
DTXDOHMHRMAK HD W L. RQEEK®RZE X VW '

7KH ¢HOG RI HIKLELWV LQ WK

HQWULHYV IURP ZLQHULHV \%
6HEDVWLDQ &URZWKHU O0ODVW Q
WKH UROH RI &KDLU RI -XGJHV HUW

who awarded 13 trophies and 24 gold medals acra
FODVVHV ZLWK RI HIKLELW

The Champion Wine of Show was awarded to Ball
IRU WKH (GZDUG +LOOWRS
SURYHDWDRSKN zDV DZDUGHG W
9LQHYEBSUDQLOOR OU &URZWKHU QRWHG WKDW WKH :LQH

Rl 3URYHQDQFH &0ODVV LQFOX@W@"W’W’P\WQVLBF”@MIQ”(?W”LS*WPW’MFWLhELWV
demonstrating that the Region can produce a diverSge of the rophy winners at the awards presentation

DUUD\ RI ZLQHV WKDW KDYH WKH DELOLW\ WR VSHDN RI SODFH
DJH FRQVLVWHQWO\
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2017 In review

7KH IDWLRQDO :LQH 6KRZ Z
FRQVLGHUHG DQ RXWVWDQGL
the chairmanship of Jim Chatto, a team of 20 judge
associate judges, comprising many of Australia’s le
winemakers, viticulturists, sommeliers, wine writers
PDUNHWHUV DVVHVVHG Z i
7TKH\ DZDUGHG JROG VLO
DQG WURSKLHV -LP ZKR UH§
the Show having served as Chair of Judges since §
UHFRJQLVHG WKH H[FHSWLRQUL
Majura Vineyard Shiraz, awarding it his Chair of J
$ZDUG

NATIONAL ~ "

WINE SHOW
* AUSTRALIA
R

L Andy Gregory, Wine Show Committee Chair
“This is one of the most successful Shows held and the

UHVXOWYVY UHAHFW WKH KLJK TXDOLW\ Rl ZLQHV EHLQJ PDGH LQ
Australia” said Andy Gregory, Chair of the Wine Show

&RPPLWWHH 37KLV \HDU WKURXJK GLUHFW HQJDJHPHQW ZLWK
SRWHQWLDO H[KLELWRUV ZH QRW RQO\ LQFUHDVHG WKH RYHUD
QXPEHU RI HIKLELWRUV EXW ZH UHFHLYHG HQWULHV IURP QF
HIKLELWRBNXNVWUHKDE®&NVIWN DQ RXWVWDQGLQJ UHVXOW

for the wine industry, winemakers and the Nationalgalag
6KRZ , ZRXOG OLNH WR DFNQ
SDUWQHUMWILLULQUORBERWHG 'DQ O
other major and event partners for their ongoing s
$XVWUDOLDTVY SUHPLHU ZLQH

QFL

The Len Evans Memorial Trophy for Champion Wi NATIONAL
of Show was awarded to Oakridge Wines 2015 Lo WINE SHOW
Vineyards Series Shiraz — Oakridge Vineyard whic oF AUSTRALIA

UHFHLYHG WKH 6KLUDTWRBX I5

2WKHU PDMRU WURSK\ ZLQQH
%URNHQZRRG :LQHYV ,QGLJH
"KLWH :LQH RI BWRNHODIYFH &

9DW 6HPLOORQ DQG 5HG :LQH RI 3URYHQDQFH =

5RMRPRPD $UW 6KIGUD] Mr James Halliday AM presents Mr David Bicknell with the Len Evans
Memorial Trophy for Champion Wine of Show
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DIRECTORS’ REPORT
Your directors present their report on the Society for the financial year ended 31 March 2018.

Directors
The names and qualifications/experience of the directors in office at any time during, or since the end of, the year are:

Name Qualification/Experience Appointment/Resignation
Michael Kennedy Retired Re-elected 17 October 2016
Bruce Patterson Sales Manager Re-elected 17 October 2016
Su McCluskey Non-executive Director Resigned 20 May 2017
Kathleen Harvey Geologist/Researcher Re-elected 17 October 2016
Ben Litchfield Auctioneer Re-elected 18 December 2017
Bruce Rogers Retired Resigned 23 June 2017
James Allen Retired Resigned 23 June 2017
Noel Landry Executive Officer Elected 18 December 2017
Jeanette Rawlings Company Director Elected 18 December 2017
Resigned 9 March 2018
lan James Company Director Appointed October 2017

Resigned 29 February 2018

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Principal Activity

The principal activity of the Society in the course of the financial year was that of an Agricultural Society. During the year,
there were no significant changes in the nature of the Society’s activities.
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Long Term Objectives:

» to promote the development of agricultural, pastoral and horticultural industries in the Australian Capital Territory
and the surrounding region,

» to conduct exhibitions and competitions for:
(i) agricultural, pastoral and horticultural products;
(ii) arts, crafts, inventions, machinery and techniques used in industry,

+ to establish relations, and promote the exchange of views and information, with similar organisations in Australia
and in other countries,

* to maintain and grow membership numbers,

» to encourage and provide facilities for research and study in agriculture and related industries,
 to actively encourage youth membership to the Society, and

« to further establish and maintain relationships with the Agricultural and business sector.

Short Term Objectives:
» to conduct exhibitions and competitions to develop excellence in:

0] agricultural, pastoral and horticultural products; and
(ii) arts, crafts, inventions, machinery and techniques used in industry, and
(iii) to encourage, and provide facilities for, research and study in agriculture and related industries.

Strategies:

+ Continue to undertake a sustained membership drive and actively encourage youth through education seminars
and by participating in events such as junior judging.

* Maintain a two-way communication flow between the business and agricultural sectors and the Society and manage
the staging of the annual Royal Canberra Show, Royal National Poultry Show, Canberra Regional Wine Show,
National Olive Oil Show, National Wine Show of Australia and Canberra Home & Leisure Show.

Operating Results
The operating loss of the Society for the financial year after income tax was $155,802 (2017: loss of $526,618).

Review of Operation

A review of the operations of the Society during the financial year and the results of those operations show that during
the year, the Society continued to engage in its principal activity, the results of which are disclosed in the attached
financial statements.

State of Affairs
No significant changes in the state of affairs of the Society occurred during the financial year.

After Balance Date Events

No matters or circumstances have arisen since the end of the financial year, which significantly affected or may
significantly affect the operations of the Society, the results of those operations or the state of affairs of the Society in
future financial years.

Likely Developments and Expected Results
The Society does not propose to change any of its operations in the future.

Indemnification and Insurance of Directors and Officers

During or since the financial year, the Society has paid premiums in respect of a contract insuring all the directors of The
Royal National Capital Agricultural Society (the Society) against costs incurred in defending proceedings for conduct
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involving:
a) A wilful breach of duty; or
b) A contravention of sections 182 or 183 of the Corporations Act 2001, as permitted by section 199B of the
Corporations Act 2001.
c) The total amount of insurance contract premiums paid was 162 (2017: 100).

Directors’ Meetings

The numbers of meetings of directors held during the year and the number of meetings attended by each director were
as follows:

Names No. of Meetings held while in office No. of Meetings attended
Michael B Kennedy 5 5

Bruce Patterson 5 5
Su McCluskey 2 1
Kathleen Harvey 5 4
Ben Litchfield 5 5
Bruce Rogers 2 2
James Allen 2 2
Noel Landry 3 3
Jeanette Rawlings 2 2
lan James 2 2

Director’s Benefit

No Director of the Society has, since the beginning of the financial year, received or has become entitled to receive a
benefit other than a remuneration benefit shown in the accounts, or because of a contract that the Director, firm of which
the Director is a member, or an entity in which the Director has a financial interest, has made (during the year ended 31
March 2018 or at any other time) with
* The Director; or
» An entity that the Society controlled when the contract was made or when the Director received, or became entitled
to receive, the benefit.

Auditor’s Independence Declaration
The lead auditor’s independence declaration for the year ended 31 March 2018 has been received.

Signed in accordance with a resolution of the Board of Directors.

e M
W
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DIRECTORS DECLARATION

The Directors have determined that the Society is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies described in Note 1 to the financial statements.
The Directors of the Society declare that:

1. The financial statements and notes, are in accordance with the Australian Charities and not-for-profit Commission
Act 2012 and:

a. comply with Accounting Standards; and
b. give a true and fair view of the financial position as at 31 March 2018 and its performance for the
year ended on that date in accordance with the accounting policies described in Note 1 to the

financial statements.

2. In the Directors’ opinion there are reasonable grounds to believe that the Society will be able to pay its debts as
and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

0

Dated

7
i
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AUDITOR’S INDEPENDENCE DECLARATION

As lead auditor for the audit of the financial report of Royal National Capital Agricultural Society for the year ended 31
March 2018, | declare that, to the best of my knowledge and belief, there have been no contraventions of:

(i) the auditor independence requirements as set out in the Australian Charities and Not-for-profits
Commission Act 2012 in relation to the audit; and

(i) any applicable code of professional conduct in relation to the audit.

RS#)

RSM AUSTRALIA PARTNERS
Canberra, Australian Capital Territory GED STENHOUSE
Dated: 23 July 2018 Partner

INDEPENDENT AUDITOR’S REPORT
To the Members of Royal National Capital Agricultural Society

Opinion

We have audited the financial report of Royal National Capital Agricultural Society (the Company), which comprises the
statement of financial position as at 31 March 2018, the statement of comprehensive income, the statement of changes
in equity and the statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies, and the directors’ declaration.

In our opinion, the accompanying financial report of the Company is in accordance with Division 60 of the Australian
Charities and Not-for-profits Commission Act 2012, including:

(i) giving a true and fair view of the Company’s financial position as at 31 March 2018 and of its financial
performance for the year then ended; and

(i) complying with Australian Accounting Standards to the extent described in Note 1, and Division 60 of the
Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards
are further described in the Auditor’'s Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the auditor independence requirements of the ethical requirements
of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Material Uncertainty Related to Going Concern

We draw attention to Note 1 in the financial report, which indicates that the Company incurred a net loss of $155,802
and had net cash outflows from operating activities of $23,468 during the year ended 31 March 2018 and, as of that
date, the Company’s current liabilities exceeded its current assets by $222,590. As stated in Note 1, these events

or conditions, along with other matters as set forth in Note1, indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern. Our opinion is not modified in respect of this
matter.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report
has been prepared for the purpose of fulfilling the directors’ financial reporting responsibilities under the Australian
Charities and Not-for-profits Commission Act 2012. As a result, the financial report may not be suitable for another
purpose. Our opinion is not modified in respect of this matter.

Responsibilities of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair
view and have determined that the basis of preparation described in Note 1 to the financial report is appropriate
to meet the requirements of the Australian Charities and Not-for-profits Commission Act 2012 and is appropriate
to meet the needs of the members. The directors’ responsibility also includes such internal control as the directors
determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Company to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This
description forms part of our auditor’s report.

RS#)

RSM AUSTRALIA PARTNERS
Canberra, Australian Capital Territory GED STENHOUSE
Dated: 23 July 2018 Partner
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2018

Note 2018 2017
$ $
Revenue 3 2,859,876 3,036,042
Staffing costs (770,235) (843,480)
Depreciation and amortisation 4 (58,546) (73,368)
Show expenses (1,526,206) (1,913,603)
Other expenses from ordinary activities __(660,691) ___ (732.209)
Net Loss for the Year __(155,802) __ (526,618)
Other comprehensive Income = -
Total Comprehensive Loss for the Year _ (155,802) _  (526,618)
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ASSETS

Current Assets

Cash assets
Investments

Trade receivables
Other receivables
Total Current Assets

Non-Current Assets
Property, plant and equipment
Total Non-Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities
Trade and other payables
Other liabilities

Provision

Total Current Liabilities

Non-Current Liabilities
Provision

Total Non-Current Liabilities
TOTAL LIABILITIES

NET ASSETS

EQUITY
Retained earnings
TOTAL EQUITY

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2018

Note
8(a)
7

5
6

10
1
12

12
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2018
$

489,359

45,371
9260
543,990

697,132
7,288

2017
$

155,163

538,163

149,290
2477
845,093

708,083
123,408

27173

182,975

__ 182975




STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2018

As at 1 April 2016
Surplus/(Loss) for the year
As at 31 March 2017
Surplus/(Loss) for the year
As at 31 March 2018

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 MARCH 2018

Note

Cash flows from operating activities

Takings, receipts and rent from customers

Interest, dividends and distributions received

Payments to suppliers and employees

Gain on disposal of investments

Net cash flows generated from operating activities 8 (b)

Cash flows from investing activities
Purchase of property, plant and equipment
Purchase of investments

Proceeds on sale of investments
Proceeds on loan draw down

Repayment of loan

Net cash flows from investing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period 8 (a)

Society
Retained
Earnings Total Equity
$ $

709,593 709,593
(526,618) (526,618)
182,975 182,975
(155,802) (155,802)
27,173 27,173

2018 2017

$ $

3,236,372 3,315,334
12,192 108,183
(3,279,139) (3,829,115)
7,107 -
(23,468) (405,598)
(59,856) (8,248)
- (6,717)
538,163 614
- 120,643
(120,643) -
357,664 106,292
334,196 (299,306)
155,163 454,469
489,359 155,163

The accompanying notes form part of these financial statements
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NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
The Society has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board (‘AASB’) that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted

Basis of preparation

The financial report is a special purpose financial report prepared in order to satisfy the financial reporting requirements
of the Australian Charities and Not-for-profits Commission Act 2012. The Board has determined that the Society is not
a reporting entity.

These financial statements have been prepared in accordance with the recognition and measurement requirements
specified by the Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards
Board (‘AASB’) and the disclosure requirements of AASB 101 ‘Presentation of Financial Statements’, AASB 107
‘Statement of Cash Flows’, AASB 108 ‘Accounting Policies, Changes in Accounting Estimates and Errors’, AASB 1048
‘Interpretation of Standards’ and AASB 1054 ‘Australian Additional Disclosures’.

No other Accounting Standards, Accounting Interpretations or other authoritative pronouncements of the Australian
Accounting Standards Board have been applied.

Going concern
The financial statements have been prepared on the going concern basis, which contemplates continuity of normal
business activities and the realisation of assets and discharge of liabilities in the normal course of business.

As disclosed in the financial statements, the Society incurred a loss of $155,802 (FY2017: Loss $526,618) and had
net cash outflows from operating activities of $23,468 (FY2017: $405,598) for the year ended 31 March 2018. As at
that date the Society had net current liabilities of $222,590 (FY2017: $68,512) and net assets of $27,173 (FY2017:
$182,975).

These factors indicate a material uncertainty which may cast significant doubt as to whether the Society will continue
as a going concern and therefore whether it will realise its assets and extinguish its liabilities in the normal course of
business and at the amounts stated in the financial report.

The Directors believe that there are reasonable grounds to be confident that the Society will be able to continue as a
going concern, after consideration of the following factors:

»  Astaff restructure, which was finalised in April 2018, resulted in two positions being made redundant and will reduce
future overhead expenses.

» The directors are planning the sale of certain assets and the subcontracting of an employee, which will provide a
cash flow injection and reduce operating costs.

» The Society is working with our major suppliers to manage cash flow issues.

Accordingly, the Directors believe that the Society will be able to continue as a going concern and that it is appropriate
to adopt the going concern basis in the preparation of the financial report.

The financial report does not include any adjustments relating to the amounts or classification of recorded assets or
liabilities that might be necessary if the Society does not continue as going concern.
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Income Tax
The Society is exempt from income tax under Section 50 — 40 of the Income Tax Assessment Act (1997).

Cash and cash equivalents
Cash and cash equivalents in the Statement of Financial Position comprise cash on hand, deposits held at call, other
short-term highly liquid investments with original maturity of three months or less, and bank overdrafts.

For the purposes of the Cash Flow Statement, cash and cash equivalents consists of cash and cash equivalents
as defined above, net of outstanding bank overdrafts. Bank overdrafts are included within interest-bearing loans and
borrowing in current liabilities on the balance sheet.

Property, plant and equipment
Fixed assets are carried at cost.

Plant and equipment

Plant and equipment is depreciated over the estimated useful term commencing from the time the asset is held ready
for use.

Building and leasehold ground improvements

Building and leasehold ground improvements are assets erected on land owned by the National Exhibition Centre Trust
and used by the Society under a licence agreement.

Intangible asset

The Canberra Times Spring Home & Leisure Show (incorporating Caravans, 4WD and Camping) (the Home Show)
was acquired in November 2007. The cost was considered a license agreement to operate the Home Show for a period
of five years (5 shows). After this period the license could be extended. As the license was initially for a fixed five-year
period, the cost was amortised over the five years, and has subsequently been fully amortised.

Depreciation and amortisation

The depreciable amount of all fixed assets including building and capitalised lease assets is depreciated or amortised
on a straight-line basis over the asset’s useful life to the entity commencing from the time the asset is held ready for use.
Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the estimated
useful lives of the improvements.

The estimated useful lives used for each class of depreciable assets are:

Class of assets Useful lives
Buildings 33 years
Plant and equipment 5 to 20 years
Leasehold improvements 50 years
Intangible asset 5 years

The assets’ residual values, useful lives and amortisation methods are reviewed, and adjusted if appropriate, at each
reporting date. An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses

are included in the Statement of Comprehensive Income. When revalued assets are sold, amounts included in the
revaluation reserve relating to that asset are transferred to retained earnings.
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Employee Benefits
Provision is made in respect of the Society’s liability for annual leave and long service leave accrued in respect of all full
time employees within the Society. The Society does not accrue any benefits for casual staff.

In addition to industrial award superannuation, the Society made contributions to an employee superannuation fund.
Contributions are charged as the expense is incurred. The Society has no legal obligation to cover any shortfall in the
fund’s obligation to provide benefits to employees on retirement.

Revenue Recognition

Revenue is recognised and measured at the fair value of the consideration received or receivable to the extent that it
is probable that the economic benefits will flow to the entity and the revenue can be reliably measured. The following
specific recognition criteria must also be met before revenue is recognised.

Revenue from shows is recognised at the point of delivery as this corresponds to the transfer of significant risks and
rewards of ownership of the goods and the cessation of all involvement in those goods.

Membership subscription revenue is recognised on a basis that reflects the timing, nature and value of benefits provided.
Dividend revenue for investment accounts is recognised when the right to receive dividends has been established.
Interest revenue is recognised as interest accrues using the effective interest method.

All revenue stated net of the amount of goods and services tax (GST).

Income in advance is deferred in the Statement of Financial Position until associated expenditure is brought into
account in the Statement of Comprehensive Income.

Comparative Figures
Where necessary comparative figures have been adjusted to conform with changes in presentation in the current year.

Financial Instruments

Initial Recognition and Measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions
of the instrument. For financial assets, this is equivalent to the date that the Society commits itself to either purchase or
sell the asset (i.e. trade date accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs except where the instrument is classified
‘at fair value through profit or loss’, in which case transaction costs are expensed to profit or loss immediately.

Classification and Subsequent Measurement

Financial instruments are subsequently measured at fair value, amortised cost using the effective interest rate method,
or cost. Where available, quoted prices in an active market are used to determine fair value. In other circumstances,
valuation techniques are adopted.

Amortised cost is the amount at which the financial asset or financial liability is measured at initial recognition less
principal repayments and any reduction for impairment, and adjusted for any cumulative amortisation of the difference
between that initial amount and the maturity amount calculated using the effective interest method.

The effective interest method is used to allocate interest income or interest expense over the relevant period and is
equivalent to the rate that exactly discounts estimated future cash payments or receipts (including fees, transaction costs
and other premiums or discounts) through the expected life (or when this cannot be reliably predicted, the contractual
term) of the financial instrument to the net carrying amount of the financial asset or financial liability. Revisions to
expected future net cash flows will necessitate an adjustment to the carrying value with a consequential recognition
of an income or expense item in profit or loss.Fair value is determined based on current bid prices for all quoted
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investments. Valuation techniques are applied to determine the fair value for all unlisted securities, including recent
arm’s length transactions, reference to similar instruments and option pricing models. The Society does not designate
any interests in subsidiaries, associates or joint venture entities as being subject to the requirements of Accounting
Standards specifically applicable to financial instruments.

(i) Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market and are subsequently measured at amortised cost.

(i) Held-to-maturity investments
Held-to-maturity investments are non-derivative financial assets that have fixed maturities and fixed or determinable
payments, and it is the Society’s intention to hold these investments to maturity. They are subsequently measured at
amortised cost.

(iii) Financial liabilities
Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at amortised cost.

Impairment

Atthe end of the reporting period, the Society assesses whether there is objective evidence that a financial instrument has
been impaired. In the case of available-for-sale financial instruments, a prolonged decline in the value of the instrument
is considered to determine whether an impairment has arisen. Impairment losses are immediately recognised in profit
or loss. Also, any cumulative decline in fair value previously recognised in other comprehensive income is reclassified
to profit or loss at this point.

NOTE 2: MEMBERS UNDERTAKING

The Society is a company limited by guarantee. Voting members may be liable to contribute up to an amount not
exceeding $1.00 each in the event of the Society being wound up.

2018 2017
$ $

NOTE 3: REVENUE

Gate receipts and entry fees 1,111,880 1,270,747
Hiring and rentals 1,144,569 1,262,109
Membership subscriptions 28,786 40,780
Interest and distributions 12,192 108,183
Sponsorship receipts 364,777 320,380
Other receipts 190,565 33,843
Gain on disposal of investments 7107 -

2,859,876  _ 3,036,042
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2018 2017

$ $
NOTE 4: DEPRECIATION
Depreciation — Plant & equipment 37,073 51,894
Amortisation — Ground improvement 4,642 4,643
Amortisation — Buildings 16,831 16,831

58,546 73,368
NOTE 5: TRADE RECEIVABLES
Trade receivables 20,935 82,284
Provision for impairment of receivables (11,284) (22,263)
GST receivables — 35720 __ 89,269

45,371 149,290

Trade debtors are to be settled within 30 days and are carried at amounts due. The collectability of debts is
assessed at balance date and specific provision is made for any doubtful accounts.

Provision for Impairment of Receivables

Current trade receivables are non-interest bearing and are generally on 30-day terms. Non-current trade and term
receivables are assessed for recoverability based on the underlying terms of the contract. A provision for impairment is
recognised when there is objective evidence that a trade receivable is impaired.

Movement in the provision for impairment of receivables as follows:

Opening Closing
Balance Movement Balance
$ $ $
Provision for impairment of receivables 22,263 (10,979) 11,284
22,263 (10,979) 11,284
NOTE 6: OTHER RECEIVABLES
Prepayments 9,260 2,477
NOTE 7: INVESTMENTS
Shares _ 538 163
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